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FAgicar/ T #AGIGT Madam / Dear Sir,

"qfRTH S AT Hfse S AT (SsegdadidiTd)" & fav Hor TE AT Credit
Guarantee Scheme for
"West Bengal Bhavishyat Credit Card Scheme (WBBCCS)"
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We are pleased to inform that CGTMSE has collaborated with the Government of West Bengal for
introducing a Special Credit Guarantee Scheme. Accordingly, a Special Credit Guarantee Scheme for West
Bengal Bhavishyat Credit Card Scheme (WBBCCS) has been launched for the MSEs situated in the State of
West Bengal. As per the mechanism the credit facility covered under the Scheme will be provided 100%
guarantee coverage. Under the Scheme, claims of the respective MLI will be settled maximum upto 15%
NPA level of crystallized portfolio (portfolio will be crystallized every FY). However, claims received in
respect of NPA level above 15% will be settled under the normal Credit Guarantee Scheme of CGTMSE.
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effective from April 01, 2023, and will remain in force for up to 5 years or as may be decided by the State
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Government of West Bengal. All the existing MLIs shall be eligible under the Scheme. Apart from 100%
guarantee coverage all other terms and conditions of the Credit Guarantee Schemes (CGS — | for banks and
CGS - Il for NBFCs) shall be applicable, mutatis mutandis, as the case may be, under this Scheme. The
West Bengal Bhavishyat Credit Card Scheme (WBBCCS) is given at Annexure I.
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AIEd & dlfch Jlelel T o 3d T & 9rcd @lThis initiative will support meeting the needs of

financial assistance to the MSEs in the State of West Bengal. We look forward to you, for popularizing the
Scheme & ensuring that the benefit of the Scheme is properly actualised.
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The contents of this circular may please be brought to the notice of all your offices located in the
State of West Bengal.

IS Yours faithfully,

g/sd/-

Cire) PHAR Dhiraj Kumar)

HEIF HEIYaYH Asst General
Manager
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