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To All Scheduled Commercial Banks,

Circular No.198 / 2021-22

Credit Guarantee Scheme for Subordinate Debt for stressed MSMEs —
Extension in the timeline

Please refer to our Circular No. 184/2021-22 dated October 04, 2021, regarding
extension in timeline of Credit Guarantee Scheme for Subordinate Debt (CGSSD) till March
31, 2022.

In order to increase the benefits of the Scheme across wider number of stressed
MSMEs, Government of India has further extended the validity of the Scheme for one more
year. Accordingly, the scheme will now remain in operation till March 31, 2023.

The contents of this Circular may kindly be brought to the notice of all your offices.

Yours faithfully,
Sd/-

(Jigar Shah)
Chief Operating Officer
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