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All Member Lending Institutions (MLIs) of CGTMSE

gRaaT T&AT  224/2023-24
Circular No.224/2023-24

HAglear/ T #AGIGT Madam / Dear Sir,

AU hise IS IITTTMeghalaya Credit Guarantee Scheme (MeCGS)
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e & AT AU THR & W g9 fhar 1 deelaR, Aol o # &ud wATHs &
foT 95% RS FaksT & TT TH AUV i IR AT "AEe hisc IRET Jlotell
(THEHISTTH)" & &I IS Bl Aofell & dgd, HEld THATAINS & gl &l fhecaihd Gehiferdr
& HRHAA 10% TANT ER T fdderr S (GEwfaar & g7 f&adg a¥ & fhecdigd
foRar STuem) | gTalteh, 10% ¥ FUX TAUIT TR & HEY F Ued gid &l Hued deiduaeas &
AT hise IRET TISTAT & dgd fhdr STeem|

We are pleased to inform that CGTMSE has collaborated with the Government of Meghalaya for
introducing a Special Credit Guarantee Scheme. Accordingly, a Special Credit Guarantee Scheme
“Meghalaya Credit Guarantee Scheme (MeCGS)” has been launched for the MSEs situated in the State of
Meghalaya with 95% of guarantee coverage. Under the Scheme, claims of the respective MLI will be
settled maximum upto 10% NPA level of crystallized portfolio (portfolio will be crystallized every FY).
However, claim received in respect of NPA level above 10% will be settled under the normal Credit
Guarantee Scheme of CGTMSE.

qE ISl 01 AdeR, 2022 ¥ YHIET & a5 &1 Tl Al TATANS THASHSITH & dgd
qrT gl 95% IRET dhalsl & 3elldl, shise IR oA (§hf & for defiivd - 1 3R
TAaTRdT & for d6fitg - 1) & 3w @l T 3R od, 3mades 9Radwl & A,
TASHISTTH & dgd e el

The Scheme is made effective from November 01, 2022. All the existing MLIs shall be eligible under
MeCGS. Apart from 95% guarantee coverage, all other terms and conditions of the Credit Guarantee
Schemes (CGS — | for banks and CGS — Il for NBFCs) shall be applicable, mutatis mutandis, under MeCGS.
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Credit Guarantee Fund Trust for Micro and Small Enterprises (Set up by Government of India & SIDBI)
1S'F|oor, SIDBI Swavalamban Bhavan, Avenue 3, Lane 2, Bandra Kurla Complex, Bandra (E), Mumbai - 400051.
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Ug Ugel AUeT T H TATHS HI &G Wl H STl H U & HA Feradl
FEN| §H THSHGITH I Ah T Tl H 39l AT A8 & dlfeh Alelal & o 3=-d

T F gred ETIThis initiative will support meeting the needs of financial assistance to the MSEs in the

State of Meghalaya. We look forward to you, for popularizing MeCGS & ensuring that the benefit of the
Scheme is properly actualised.

U1 58 IRTT H AG-aE]g H AU ToF # BUd 30 @l wrfedt & e &
|

The contents of this circular may please be brought to the notice of all your offices located in the
State of Meghalaya.

HIET Yours faithfully,

g/sd/-
(=T FHAR Dhiraj Kumar)

HEI& HAgIaYed Asst General
Manager



