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1. g&q yd g S e TR Y g
D wefr

1.1 599 G 1 WEMMT BT REH IRT TBR AR AR
oY SE e & (Rsdl) gRT 41 & argura | fear man
2| 39 S D GHEM 32,500 BRIS &, RNTHST 326 9Ra
IRBR (32,000 BRIE) 3R Rrsdl 500 HRIS) gRT fobar S=r
2| fac 9 2014 B IRM g€ BT 39 TR & forg F93.74
PRI U] B O ART TRBR BT ANTGTT I74.99 PRIS
Rel, Safe fasdl 1 18.75 FRIs UaH &y, [oras W
DI Hepel G-I H ST BT ITT—3TlT AT HH2T: I1836.
24 RIS 3R T459.06 TR B AT | T DI Gl TR 31
A, 2014 BT 32,295.30 dre AT 1 fos FeiRa T @
9181% ¥ | 39 MR § gq¥—ar A &1 faaw

Fr=iferReaa arferesT # faam T & -
e ey # siere™ Rars)
faca ad AR Rrsdl E|
PR
2001 100.00 25.00 125.00
2002 100.00 25.00 125.00
2003 141.62 35.40 177.02
2004 192.00 51.84 243.84
2005 211.63 49.07 260.70
2006 200.00 50.00 250.00
2007 124.00 33.00 157.00
2008 198.00 41.50 245.50
2009 122.10 34.00 156.10
2010 135.91 30.50 166.41
2011 200.00 50.00 250.00
2012 1.00 1.23 2.23
2013 35.00 7.77 42.77
2014 74.99 18.75 93.74
E| 1,836.24  459.06 2,295.30

1.2 RT TRBR AR Ryl A I204.70 HRIS BT 32 AT
3T Y & | TR SFAGHT H TSl el & PBIRVT I§ 3
foar T & el W # (Y & T wu 9 g
BT | 39 Y 3 IS HIRATg Uscl & 3R DI ol bl & |
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facT 99 2014 & SR ¢3¢ H TP A3 AR FRUIGH] HeT &
GSIIpRUT 83T, SH9 31 A 2014 @ RART & AR U

U] HRATAT BT F&AT IGHR 132 81 T3 (ATl =1 1) |
JHAM H ARBRY &5 B 26 S, o0 &5 & 20 I, 4 fa<=h
d%, 9 31 I AT $9 SR | RS PaR U<l PR Dl
urF 2| dfdferd vd wamfea e I el & 9e
ORI A3 & HU H Y USIBROT Bl UfshaT a1l 8! © |
T@ dd 73 & IO SHi B T R sgerie 14
e T & | fie @1 TR TS W &1 A § — dhlferd
AR da fafics |

3. Hfsc TR oA & siaeia uRare

3.1 31 A, 2014 BT W 117 TS UG IRATY f S TRE)
PR o & o | AferRad arforet H 399 g¥T T RRATIAT 3 oy
31 A4, 2014 T QT MY TRET SFFAIGHT BT g¥—aR faaver faar
AT

2000-01 9 951 6.06 0.63
2001-02 16 2,296 29.52 3558 1.28
2002-03 22 4,955 58.67 9425 1.18
2003-04 29 6,603 117.60 211.85 1.78
2004-05 32 8,451 267.46 538.62 3.16
2005-06 36 16,284 461.91  1,000.53 2.83
2006-07 40 27,457 70453  1,705.06 2.56
2007-08 47 30,285 1,055.84  2,701.59 3.48
2008-09 57 53,708  2199.40  4,824.34 4.09
2009-10 85 151,387 687511 11,559.61 4.54
2010-11 106  2,54,000 12,589.22 23,846.01 4.95
2011-12 109 2,43,981 13,783.98 37,139.31 5.65
2012-13 117 2,88,537 16,062.48 52,600.07 5.57
2013-14 117 3,48475 18,188.12 70,026.28 5.22
31.03.2014 %

SRl MR W 14,19,807 70,026.28
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qaiSe FAT H faed IR By T (1,47955 IR oY
43,448 TXTE), 39 918 Ik Ua3 (31,791.94 RIS B 33,506
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3.6 BT TRS! AT & T&d 31 ATF, 2014 BT IR—IR FIA
PHANS 3 ST BT © fob AFAITAT U@l H SR I<¥ & oy
Haffere 1,72,028 YAl BT AFAGT BB I7211.83 BRIS AU
Y, 39 916 dfierg (35,619.78 RIS &g 1,31,117 TME),
IR (33217.66 PRIS T 128423 URATE), Hiicd (35796.42 B
115343 TRT) 3R uf¥em &at (R4,787.59 FRIS = 1,08,244
URT) T ¥AT T |

37 TRERIET (Fal 3R fad av 2014 & SRM) AHAl BT
IR fI2elvoT e a IV | R mar g |

3.8 HISC TR IS & TEd 31 AT, 2014 BT FTAd—aR HAXS
& s (FaT IR faw av 2014 & SRM) 3= V H 3y
MY 2 | focT a¥ 2014 & SR SIgAIRT B T srfdrester e
BIC FUIT F HEfST o | 9 SR 2,71,048 URaral & forw I4418.
11 RIS BT JFAGH [HAT TAT ST b I5 A T & KON &
e H o 3R S o faed a¥ 2014 & forg srgeifed o TRfCH
BT 77.78% I © | fIT a¥ 2014 H AT 3,48,475 U=<wTal
DI gRIRT 18,188.12 HRIS BIH 7, §H ¥ 1,20,126 UKATT (34
47%) TH & Sl U oI SU dF & Hisc d ol of; 80,844
YT (23.20%) T o, [TPT1 Bfee Ted 31,00,001 ¥ 32 oG
% SRR ¥ oT; 70,078 YRATG (20.11%) T2,00,001 & I5 G &
TR H <1; 38,079 URATT (10.93%) T5,00,001 I 10 ARG B SRR
H 91, 27,193 UG (7.80%) 10.00,001 ¥ 325 ARG & TRR H <;
8,293 AT (2.38%) 325.00,001 I 350 AT & SRR # o iR
3,862 URATd (1.11%) I50 TRT ¥ 100 TR & HU< a7 H o |

31T fHU Fon &1 3id e R

3.9 If AT BT YRIATT AHR 39 Tb PR by 7T ol &
SITAT SATBR DI @ Y Al A1 B8IT [ $6H g@Ias] bl FgiT
2, R o o 13 & 918 offad wu & oS ¥ firrae <=
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3.10 facT a9 2013—14 B SR I746 BRIS BT R B foTT 14,267
JMIST TMRET & AAIDIA & oy iR Idhavd! HolaRl & AT
forg g aral & fem & fog o gy, e forg ged vd oy
A o | TRR 6T Y 3raeHi § 9 15,075 et & Gy 7 fby
Y 19 Yo v & forg usel 81 Muer o 9% €, fSme i
3424.45 FRTS TN ©, T41.08 RIS & [oTY 94 J(Th & 1@l Pl
IRATBR fhaT ST ol © SiR 33 Ifei & Hag H 599 IRIS &
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FUGTE AR §RT BRI BT QY TY Foll & forg arfiew
AT Yoo AR TRE Yob Bl T B & foIy GeA vd oy e
Bfee TR A e § T2.80 PRIe @1 [ &) 2| faer
YT (BXARIH) FRT &1 W1 RN BT g 1 T PRI TRE
A AgUANT AT |
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AT, AR IRGR 9 g1 3frg ey
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FURTH AR §RT SHRT BT QY TY Foll & forg arfis
JAT Yo 3R TR Yoib BT YRT R & foIg eH U ofg e
Bige TR A oxe & facd av 2012—13 & forw I56.25 AT BT
ey <Y off | S ST A HAT, YRA IR A 23 fedia”
2011, BT 326.25 TRI BT GARTRT U g8 o, I fb IRIOR 3R
gRIETETR & SUHIET AP & (AT FHE & foTy RS HaR &
forq off | A1 31, 2014 BT FARART & FFAR G&A U 7Y SeH
HiSe TRE [ g 71 fIara SIga (BT I Ual I56.25
TRI BT AR AR BT T GRT FGUANT fbar qoim 71 Ied
ARl & ol ST 326,25 TRF @ =M 3 | 320,67 ARI @1 M
T SUANT BT S 2 |
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e Ud g IeH wfec TR (Y g% & gRerel & sfse
Wﬁgmwﬁzﬁwﬁzﬁ fFrRIfdl iR ISR &7 gfte 9
JTAIRAT TR FHRIHD YA TT, ST T fferRaa arferar
¥ fagr ma &

31/03/2014 31/03/2013

JgAIfed wfed TRET (Hw= 14,19,807 10,76.479
FOT DT IR (wwé

&RT ¥&w) (BR1s ) 70,026.28 52,600.07
TRERET et @1 gt

g faar (@Rrs ) 53469446  399.611.60
TRERT AT G STgArt
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DT HEAT 132 131
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Loc

81 fac a9 2013—14 & foIg H99 X Ts ¥, GWig, oIl dice
THIST< BH &, Pl YeH Ud ofg IeTM Hisc TRe! [l gve &1
SNARP RATIIED g (AT AT © | oI wRiereh] = F=ol
HrCR RIeH] B FHHT FHET B D AI—HT oG 2,
fraer 3R TS 31T BT A HA §U I oRamoiett a1 2 |

8.2 |RA & HeTeldl UWRIeTd gRT JAT WK B AR, TH S¥C
D IS 7 ACS THIST< B HAd & TF Fadl US SUAI, T s
BT fIT 99 2013—14 & oY JeH1 U oY SeM hise TR Hf
TR T AifAfr orRaTaierd fFrgad fmar 2 |

91 T B 789.01 IRIS DI MM g, oTGH LA TR
b (3104.02 FRIS), a1fS HaT gob (3255.67 d_rs), fFrawi
R Afoia el 41392 IRIS), Few FURHT IRl
agferat R1533 RIe) B ALY B g 7 fAf
IREATAATHD TR TTAATHS T & oy I5.56 BRIS T | M
TR Y P MR T54.80 IS AT (BR & Y 4 gd) | fa
Y 2009 H B T DI AT & DI oAl B MR TR
I U By ST R@ § | qrdl 8 HTaE &7 i Sl
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FRA §Y dHdbe gRI1 fhar S & fac a¥ 2013—14 8g

T B fqaReT R 8 :

faaxor ERTRT
(@rsR)
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e : 99 & SR YA fdhy
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SIS : 99 @ SR fhy TV Arae 832.52

31 A9 2014 & 3ffoH AW 1334.20

A 31, 2014 BI JAFATT Fol wraene 31334.20 IS @l
TR

92 IY & RN gxc 7 AU MyeHGdmel & 393.74 IRIS ©
IR AT AR ur @ | 39 U9 Ugel 9w AR wfed
3q TP T¥C g 3foid g M BT i / UG Fea=1 H
ATafey ST § 9T SR IE@T AT B | 31 A, 2014 31 Rafq &
AR, Fell AR 3229530 FRT$ @ i | 31 A, 2014 DI
ReIfa @& oTgaR et faer 3422268 FRTS (U &1 T &)
8T, Safh oo 9 & g § A I3682.74 HRIS AT| 31 HI,
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faca a9 2014 @& SRM e FURHE] WRT—AR AgAfed IRfeAT qr o
31 41 2014 9@ BT WA

e FUGTAl eIy

EIEEIEECED
SolTRIaTe 4T AT §h
T I

T U UTYT A da
T UeeT Ty faer e
T WIf wmier d
Jmafad T 9%
A T fawr da
iR S forfies
Jaxrely ur d%

gfera gerar arr 96
St v e d6
d& 3ifs agraT

d& 3w gfear

9% ol 7RSS

1T ORI I S
FSIGT TSR IF0T dh
fSeR &= amior d%
BRI dh

PBIIRY Heaas AT
A= TMETaRY IRT S
BRIRTTG THIVT d6
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TIH AT 6
el faa fme

T dF

AT ORI JTA0T a5
g d&
YRR ot smara 9
TSI &g grfor I
R grfeT S
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fRarae aior 4%
asdiemEdias d fafics

faca adf 2014 dafY
Igafea srgafea
EEGIE] SR EGIE SR
Rere) Rara)

8649 39234.90 50089 203237.88
845 1329.23 2754 5832.44
4356 11769.16 10021 38694.49
1132 601.14 2196 1418.04
20 648.33 46 1588.27
671 337.25 3173 2081.79
96 209.28 2170 8850.37
2471 5097.65 8476 20313.09
303 8457.49 1335 46725.18
0 0 2097 7200.06
15 5.50 430 117.31
756 1896.21 2715 8656.94
12236 105230.73 46418 386183.36
34553 243666.19 151297 961422.11
1939 27934.49 11460 104037.34
45 284.35 132 866.10
11 71.13 45 373.55
604 1391.39 3344 9181.61
586 2215.66 845 2906.28
54235 152548.19 126828 399171.07
5 15.70 32 223.08
14327 86865.98 48872 312445.46
38 11.71 66 60.98
246 112.58 1974 938.27
1 2.75 35 70.24
356 3528.36 800 8657.12
7704 52755.97 21763 154982.03
3 6.10 68 245.57
39 132.43 633 1452.33
3674 21324.14 13338 71862.74
76 194.61 132 343.00
1093 34175.50 2316 71198.15
40 127.65 1470 2201.55
3 145.00 4 153.00
167 355.57 802 1525.52
3 27.09 44 180.60
20 34.96 312 671.81
654 18407.69 1769 49087.67
86 1283.03 629 6144.44
65 1952.78 797 3013.00
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41 SRS d6 fafics 578 6517.14 2406 50579.15
42 e 9@ 4658 8422.15 15244 43920.06
43 e Mool §& 17225 93865.00 87943 410066.06
44 gsugs d® 0 0 4 60.88
45 AN 9% 9 fafics 2 60.00 99 2657.03
46 | g Us R T i 14 77.11 15 87.11
47 | IR OR AT 3% 1 0.10 1116 292.67
48 | s T % 210 851.62 404 1857.09
49 | e ¥o fafcs 2979 14945.96 13284 63245.99
50 Pelcd fabrd UM d6 968 1942.93 13076 26351.39
51 Bl Ml Hgeh amHior da 1199 2461.69 2809 6108.13
52 PR fod 133 1065.69 156 1629.90
53 Plch Al d¢ fafics 35 1068.22 77 3113.22
54 PO JIHI0T §F 48 58.52 125 144.67
55 e faam d farfics 12 130.05 18 230.65
56 | w2 W I 61 122.06 535 1196.34
57 | #eg wRa g @ 26 42.57 49 73.77
58 g fqeR T 6 188 953.38 816 3133.31
59 AT ITHIoT §6 4 7.07 93 158.02
60 foRE wxet db 148 480.13 423 1452.93
61 | idra—orerer e wmlor ¥ 2 1.16 11 66.26
62 | T Arerar arr §6 8 16.25 91 240.40
63 IR oY U M fafes 0 0 176 1458.57
64 Herere I db 2 7.33 5633 18921.19
65 AR faer fod fm fafes 0 0 14 240.50
66 | Tl AemER T o 193 228.46 645 1004.22
67 MRTed 9 3fh A 2372 25661.00 15579 157968.07
68 Joold= UM §& 0 0 202 55.84
69 yread UM 9% 472 615.34 1753 2173.72
70 TIIT AT S 0 0 332 1814.16
71 | Ry e ¥ 6 14.21 131 61.74
72 | werm §5 401 948.88 3606 10457.78
73 Yore Us Rigr 9@ 753 4581.84 4393 21330.92
74 UoITg S db 14903 86393.92 114052 555959.26
75 gatdael IreT d6 348 637.17 14966 23702.35
76 | <ToRems wmr §@ 8 11.09 136 517.01
77 | g am I 0 0 9 41.86
78 | Wl & wrr §o 213 646.64 309 964.07
79 wd a1 AT B 247 369.54 2785 3004.90
80 |agST THaT AR AT S 84 146.76 427 824.01
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faca ad 2014 R
Ed G FUTGTH HYITg argafea SEUIEG]
. EESICH wfer EENICH <fer
Rere) Rere)

81 AR T d6 18 140.95 183 1282.52
82 YIRET ITHIOT Ih 2 7.00 64 216.71
83 I AT dh 31 90.03 157 286.20
84 RO oy el A& 9% 194 8779.19 5440 118352.12
85 AN ATAER T I 2724 4727.84 17054 26705.71
86 WS dIes db 207 5303.07 994 22370.71
87 e dF i HHFR TS TR 2129 11911.22 15933 40557.85
88 T §% 3ih TaxIETs 2919 13087.30 8884 38031.77
89 TR we 96 59582 355346.58 283767 1320216.69
90 e d% i R 2980 19426.88 11558 70693.88
91 T d@ oife ufedren 4095 32411.76 12470 88341.28
92 e d% 3 ATUHR 4159 19224.97 20528 77907.66
93 | &R ITA0T §h 4 8.70 44 192.62
94 |AGSl TTAOT I 0 0 13 7.00
95 Rifsde 4% 8913 40884.02 38716 193990.30
96 AfAerg Aoz d& fafics 228 2474.77 765 8344.94
97 R giasn 4 fofics 17 534.95 40 1152.78
98 X wexa da fafics 742 2612.39 4846 25718.05
99 & o7 7 iR d& fafice 14462 16543.42 20888 25066.90
100 | & &wx J97 9 fafics 90 506.53 132 2144.62
101 | f& ==drer 9@ fafics 76 701.56 272 2782.24
102 | ft 9=y a7 § fofics 170 1382.85 193 1528.64
103 | f& aftremrg SenT faw

o fafics 0 0 2717 5000.64
104 | f3gRr ImfoT da 53 99.45 489 1149.74
105 | Fraoh & arir I 0 0 4 45.35
106 | IJ&! dF 13380 77808.13 44214 189484.03
107 | I d@ sife Sfear 15192 48635.91 49511 175260.91
108 | F=TECE @ $ifw sfeam 10339 49057.80 41098 178887.12
109 | SR fIER I S@ 160 420.22 471 1154.83
110 | STRIES IET d6 13 59.85 587 2784.51
111 | STREm & qrT d6 156 206.45 1054 1467.95
112 | 9= wmior @ 1792 4544.98 2642 7094.69
113 | fat e amfor 9@ 2 4.40 275 610.75
114 | fasmn & 2917 23302.16 7462 55383.87
115 | faedwavan aior 9% 0 0 55 122.36
116 | I H@I AT B 100 548.32 545 3581.13
117 | =9 4% fafics 5 280.00 73 3230.50

Dot 348475 1818812.50 1419807 7002628.61
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1 e 3R MR

2 M= U

8 ST TaeT

4 3qH

5 IEEIN

6 CRILIS

7 BTG

8 QTERT 3R TR &Jell

9 AT 3R <9

10 et

11 T

12 ORI

13 g

14 IESICE I EN

15 T 3R FTR

16 EINC]

17 Eoniey

18 PR

19 ST

20 BN

21 ERINE

22 | =frR

23 eIy

24 [ENIRGE

25 BILIEES]

26 anfsem

27 BIISER]

28 ENIGH

29 TSR

30 fafama

31 BIESEIS
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33 IR I
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faca ad 2014 SEER]
sgHifea sgHIfea
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361 2306.19 1156 5426.33
19568 67268.96 69986 273764.86
820 5119.72 2707 14416.89
14476 55903.57 53966 184051.02
24136 111419.85 78917 316065.36
679 6935.10 3205 22254.87
3628 31656.62 16579 106864.07
101 2278.51 274 6239.18
54 1098.62 232 5143.52
3292 47415.07 12900 175164.26
2108 12668.47 9972 66180.63
11532 107076.37 61393 537400.04
3935 38421.04 17853 144995.18
5511 34312.49 28390 164411.75
17010 26753.21 30970 65195.22
16415 93031.54 57312 338598.36
27999 151678.37 115343 579642.75
28230 80735.46 128423 321766.47
48 151.05 158 359.03
10510 65238.25 42972 236402.83
19400 204271.85 78829 739253.46
1798 5140.50 3198 10949.89
1168 6208.77 4944 23845.6
785 3487.13 2071 8381.14
749 2849.51 2191 9962.14
15777 66102.52 76720 305824.49
273 2051.46 1921 9025.14
5722 46445.79 28261 189941.59
8801 67645.26 51736 252519.31
280 881.42 1158 4404.33
43448 147955.15 131117 561978.7
1589 5523.95 6813 23975.53
33506 179194.71 172028 721183.75
4295 23895.19 17868 98281.65
20471 115690.83 108244 478759.27
348475 | 1818812.50 1419807 7002628.61
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faca adf 2014 & IRM AF—aR IFHIfaT TREAT q2T FAT 31 A 2014 TH BT GIA

faca adf 2014 BER|
= & T argafed argafea
. PESICH i3 PEGICH i3y
o) o)

1 EINESEIES - - 1 1.90
2 el G1g ST 680 7784.95 4068 37266.48
3 o, e SN 197 2636.38 1215 13073.52
4 A 3 505 11090.14 3371 55458.14
5 et faftor = = 1 0.75
6 Il g 1233 16535.60 10399 82751.15
7 faoterr @1 7efit 829 12427.79 4622 54648.88
] ESIERIEI - - 1 2.15
9 Ee IS 8438 64694.39 45251 280354.73
10 SRS SR - - 7 20.58
11 BAGET TS 34199 11966.39 46576 17428.46
12 T e 217 3553.38 2453 15385.59
13 | amyor R = = 2 3.20
14 S[E o 163 480.89 1211 5400.79
15 | = oiR | SarE 1137 8095.40 7178 34623.01
16 | fafmEmr = = 6 17.06
17 &1q SIS 3928 42012.19 32134 214265.59
18 | #isHl b 1 4,75 3 7.75
19 | ®% &7 sRfva =2 296 5934.25 105132 34437414
20 IEfTfcad ITE 606 7486.12 4510 43587.79
21 | iR-fISrel el wefieR, SR iR dei—gof 538 8220.62 3031 42783.20
22 | oy fafmior 43839 328185.62 162071 1217142.68
23 3 198366 951730.14 739550 3208413.46
24 | BTSSR ggor 1444 17670.24 7487 82318.52
25 | wifRed SemT = = 1 2.85
26 FRFAT aTg 1 10.00 960 654.46
27 | USNIG AIeT B Srefial BREHE ATy 229 1333.93 1221 6870.14
28 YolTd A1t & oy FReAd |arg 100 936.91 1189 6335.53
29 IR, UgIford amfe 258 3744.42 1657 22335.55
30 | Har = = 550 1326.11
31 A (SRT Hag) 38797 231380.66 167921 813238.37
32 TSR 392 6197.57 1784 23082.74
33 THUHTHEE - - 1 1.90
34 T ST - - 1366 341.50
35 ERS ISECI 6112 52580.04 37092 284282.19
36 | uRged Su=R 478 3753.52 2003 20767.76
37 | oS BT BER 3298 16035.82 16984 60414.24
38 eSS - - 5 13.30
39 W, XeM emfe 2194 2330.39 6793 13632.45

D 348475 1818812.50 1419807 7002628.61
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100,000/- G

100,001 % 200,000/-
200,001 % 500,000/-
500,001 10,00,000/-
10,00001 % 25,00000/-
25,00,001% 50,00,000/-
50,00,001 % 100,00,000/-
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SeEM pfse TRA A g (@Hehidvaeas)
faca adf 2014 & SRMA wWe—aR IFguIfea TRIEAT T2 F2AT 31 A 2014 TH BT AT
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qRIded 3ffhel H R 8 Ihd ¢ |

fawa adf 2014 dadt
sgHfaa srgHfada
UE&dld BRI UEdlq EUR
Rer=) R

120126 56794.99 494688 243018.95
80844 127850.87 329209 496243.01
70078 257165.33 302718 1090476.27
38079 286974.69 138007 1067924.38
27193 479826.36 111184 1902095.47
8293 315486.80 30383 1158491.51
3862 294713.46 13618 1044379.02
348475 | 1818812.50 1419807 7002628.61
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ii. THd YaTg faavor & A H, S TRIG bT THI I8 & foT7 g3 & el Jag & IR | |
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31 414, 2014 @1 Reafd &1 ger-iua

faaxor gyt 31.03.2014 & 4R 31.03.2013 & dER
() () () )
fafr & aia
o ey 1 3410,23,00,950 3371,19,78,538
| fAfer 2 76,13,445 80,00,000
qAATE <IAIG 31X TGS 3 1428,05,17,872 987,60,76,549
@l 4839,04,32,267 4359,60,55,087
ffer &1 sy
Rer uRzgufrad
PN 1,69,53,273 1,64,33,086
YU : JIET™ 1,69,52,301 972 1,64,32,110 976
BTeR 3R fhaaer 45,500 45,500
T : JIET™ 45,499 1 45,499 1
faSTell @& Su®Ror 1,41,292 1,41,292
U eI 1,38,598 2,694 1,35,905 5,387
3,667 6,364
fraer 4 4557,47,36,736 4029,13,66,681
qda= uRsgufat
AFbS I 576 1,746
do & 2w fdr 5 3,13,02,420 27,12,356
Sufad 3 6 5,77,75,470 242,62,73,544
Ty T 7 32,25,95,818 48,84,23,875
gdew <R @t afery i 16,07,24,315 -
B WA & =AY IHH 8 224,32,93,265 38,72,70,521
Bl 4839,04,32,267 4359,60,55,087
d9@l @ 2R @ ®u A fewfrar 10
st a3 T RUid & IgEr S goaTud MR O o syt
BT &9 YAGERT AT Hd 2
Pd B. U4, GO TS B IRt Hed $ A A
acs TPpIS—<<yg
(errs¥ivas wH I H.116714w)
(qus |odl, TH ¥.122244) (T, ®. #-)
ARER 3eae
I ;A8 faeed) (e Ri=e1) (Tw. Ta. a‘l:%\l)
A : IR 11, 2014 SuTEIE e
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31 91, 2014 & A 3R I Qrdr

99 w® &rw
RS Yeb
e TR Yo

fafaer wmfeat

gifs® <rel & 3

P Y Y arEt W gHTASTE | axferat
g uREuRE & fawa | o

gRETe iR 1 yermafs o
RS S1al & fore mraem

AT B W I AT

Har ) R eI s

d% T¥R

I

Y B AT H A BT AT

SIS/ (Fem) : gaadt fafdy &l A
IS / (B1eT0) © 9 WA B Qi &1 yraer

I W gd Aferey
T : AR Bq TG
P B gTETd ey

e {E Rord
o fAfr % @ T Fa w I &1 sy

oGl B AT b wU F fewmORIt

10

ad¥r ad famra as
413,91,87,886 363,63,33,857
103,58,04,610 170,23,90,131
43,50,472 48,59,514
255,66,81,589 410,48,51,829
6,00,102 9,08,801
1,32,439 15,362
15,32,99,736 9,62,94,488
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5,22,884 1,29,60,788
843,80,78,896 | 490,88,73,568
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iii) g ey 3w s ffert & fraer

2) SRSU & I8 IS 9 fof . # faer

@)

(b)
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1836,24,33,000 1761,25,33,000
459,06,08,250 440,31,33,250
2295,30,41,250 2201,56,66,250

1169,63,12,288
(54,70,52,588)

914,89,17,286
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1114,92,59,700
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= 80,00,000
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1334,20,17,806

926,13,25,573
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- 22,15,752

5,84,177 3,24,770

600 -

2,00,000 2,00,000
6,95,542 6,63,599
12,88,23,736 33,486
35,66,472 57,28,770
76,00,86,581 10,23,01,612
61,31,172 49,54,58,970
4,31,948 78,686
1428,05,17,872 987,60,76,549
33,95,96,216 30,13,83,191
20,40,068 61,01,526
4523,31,00,452 3983,38,94,631
14,99,87,333

4557,47,36,736

4029,13,66,681
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947 -
24,140 67,999
70,199 35,772
3,13,02,420 27,12,356
5,77,75,470 241,09,52,005
- 1,53,21,539
577,715,470 242,62,73,544
3,88,776 3,66,170
40,201
33,451
8,10,141
4,80,82,452
97,912 -
27,31,42,885 48,80,57,705
32,25,95,818 48,84,23,875
8,68,43,908 8,68,43,908
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2,21,18,100 2,21,18,100
23,72,09,453 )
152,88,27,407 111,27,62,901
- 105,47,32,574
- 155,68,27,912
2,19,876 249,60,33,568
143,95,52,963 -
3,55,502 3,55,502
335,50,56,263 636,96,03,519
111,17,62,998 111,17,62,998
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. 155,68,30,000
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111,17,62,998 598,23,32,998
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PRI I 19,48,822 18,36,342
HAih AT Y 42,20,000 -
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% forg femy 6,431 (sl oy 6,337) SMde U= 3rquf o,
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5,22,885
5,67,99,309
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413,91,87,886
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(16,07,24,315)
(83,25,22,744)
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(5,67,99,309)
413,91,87,886

= R)

(54,70,52,588)

424,33,34,308
369,62,81,720

186,48,28,162

556,11,09,882
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Credit Guarantee Fund Trust for Micro and Small Enterprises

Letter of Transmittal I ———

Credit Guarantee Fund Trust for Micro and Small Enterprises,
MSME Development Centre, 7" Floor,

C-11, G-Block, Bandra Kurla Complex,

Bandra (East),

Mumbai - 400 051.

August 25, 2014

To,

The Additional Secretary & Development Commissioner (MSME),
Ministry of Micro, Small and Medium Enterprises,

Government of India,

Office of the Development Commissioner (MSME),

Nirman Bhavan, 7" Floor, “A” Wing,

Maulana Azad Road,

New Delhi - 110108.

The Chairman & Managing Director,

Small Industries Development Bank of India,
Head Office, SIDBI Tower, 15, Ashok Marg,
Lucknow- 226001.

Dear Sir,

In term of Clause 14.2 of the Declaration of Trust executed by the Government of India and Small
Industries Development Bank of India, the Settlors, | forward herewith the following documents:

(i) A copy of audited accounts of the Trust for the financial year ended March 31, 2014 together with
Auditors' Report, and

(ii) A copy of the report on the working of Credit Guarantee Fund Trust for Micro and Small Enterprises for
the period ended March 31,2014.

Yours faithfully

Sd/-
Mumbai (S.L. Choudhury)
Chief Executive Officer




The role of Micro, Small and Medium Enterprises
(MSMEs) in the economic and social development across
the world, including India, is well established. This sector,
with significant contribution to the Indian economy by way of
more than 40% share in manufacturing and exports, as also
being the second largest source of providing employment
after agriculture, has always received priority of the
Government of India. The growth of the MSME sector has
been much higher than that of the overall economy during
thelastfewyears.

Although MSMEs hold a key position in the Indian
economy, they continue to face challenges with regard to
access to institutional credit, collateral requirements,
equity/risk capital etc. It was against this background that
the Credit Guarantee Fund Trust for Micro and Small
Enterprises (CGTMSE) was established with the objective of
guaranteeing collateral and/or third party guarantee free
credit facilities so as to enable enhanced flow of creditto the
Micro and Small Enterprises (MSE) inIndia.

Over the past 14 years, CGTMSE has been ably
serving India's MSEs through its Credit Guarantee Scheme
(CGS), by providing guarantee cover to collateral and/or
third party guarantee free credit facilities sanctioned by its
Member Lending Institutions (MLIs) to eligible MSEs.
CGTMSE has extended guarantees for loans aggregating
over 370,000 crore covering 14,19,807 proposals as on
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Chairman’s Message

During the year, with the intention of further improving the
time lag involved in claim settlement, the Trust reengineered
certain processes leading to faster settlement of claims. The
Trust stands committed to furtherimprove the processes in its
endeavour to serve the MSE sector and the MLIs in a more
efficientand pro-active manner.

March 31, 2014. The growth trend experienced in the
activities of CGTMSE is expected to continue.

During the year, with the intention of further
improving the time lag involved in claim settlement, the
Trust reengineered certain processes leading to faster
settlement of claims. The Trust stands committed to further
improve the processes in its endeavour to serve the MSE
sector and the MLIs in a more efficient and pro-active
manner.

| take this opportunity to thank the Government of
India, Reserve Bank of India, Small Industries Development
Bank of India, MSE Industry Associations, Indian Banking
System and all MLIs, Entrepreneurs and other national and
international partner agencies for their continued support
and co-operation. |am certain that CGTMSE would strive to
achieve even greater heights with the support of all the
stakeholders. 1would like to compliment Team CGTMSE for
theirhard work and dedication.

With regards,
Mumbai Sd/-
August 14, 2014 (N.K.Maini)
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Shri N.K. Maini, Chairman (Ex-officio),
Deputy Managing Director,

Small Industries Development Bank of India,
Head Office : ”SIDBI Tower”,

15, Ashok Marg, Lucknow - 226001.

Shri Amarendra Sinha, I.A.S. Vice Chairman (Ex-officio),
Addl. Secretary & Development Commissioner (MSME),
Ministry of Micro, Small and Medium Enterprises,
Government of India,

Nirman Bhavan, ‘A’ Wing, 7th Floor,

Maulana Azad Road, New Delhi - 110108.

Shri K. R. Kamath, Member (Ex-officio),
Chairman, Indian Banks’ Association and
Chairman and Managing Director,
Punjab National Bank,

Head Office, 7, Bhikaji Cama Place,

New Delhi-110056.

Shri S. L. Choudhury, Member Secretary,

Chief Executive Officer,

Credit Guarantee Fund Trust for Micro and Small Enterprises,
MSME Development Centre, 7th Floor,

C-11, G-Block, Bandra Kurla Complex,

Bandra (East), Mumbai - 400051.
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Report of CGTMSE ——

Report on the working of the Credit Guarantee Fund Trust for

Micro and Small Enterprises for year ended March 31, 2014

INTRODUCTION Private Sector Banks, 4 Foreign Banks and 9 other Financial

Institutions are eligible for guarantee coverfromthe Trust. The

1. Corpus Fund of CGTMSE re-registration of the merged/amalgamated Regional Rural
. . Banks (RRBs) as MLIs is under process. Till then, the original
1.1 The Corpus fund of the Trust is contributed by the position of 73 RRBs has been shown in Annexure I. The
Government of India (Gol) and Small Industries new institution added is Catholic Syrian Bank.
Development Bank of India (SIDBI) in the ratio of 4:1. The
committed Corpus of the Trust is 32,500 crore to be 3. Operations under CGS
cantritted by Gol R 2,000 crore) and SIDBIR'500 crore). 3.1 Asatend of March 31,2014, there were 117 MLIs which
During FY 20_14. the Trust.recelved 393.74 crore_towards were availing guarantee cover. Table below gives the details
Corp_us of which Gol contributed ?74.99_cr0re while SIDBI of year-wise guarantee approvals from inception till March
provided ¥18.75 crore to the Corpus taking the aggregate 31.2014:
amount of individual contributions to ¥ 1836.24 crore and
3459.06 crore respectively. As at March 31, 2014, the No.of  No.of Amountof  Cumulative
total Corpus of the Trust was ¥2295.30 crore which fotve  Credt G::;fg\f:gs ot of
formed 91.81% of the committed Corpus. The details of Appro- ®er) tees
year-wise Corpus contribution is given in the following ved g
table: FY2000-01 9 951 6.06 6.06 0.63
CORPUS CONTRIBUTION R crore) FY 2001-02 16 2,296 29.52 35.58 1.28
FY Gol SIDBI Total FY 2002-03 22 4,955 58.67 9425 1.18
2001 100.00 25.00 125.00 FY 2003-04 29 6,603 117.60 211.85 1.78
2002 100.00 25.00 125.00 FY 2004-05 32 8,451 267.46 538.62 3.16
2003 141.62 35.40 177.02 FY 2005-06 36 16,284 461.91  1,000.53 2.83
FY 2006-07 40 27,457 70453  1,705.06 2.56
2004 192.00 51.84 243.84 FY 2007-08 47 30,285 1,055.84  2,701.59 3.48
2005 211.63 49.07 260.70 FY2008-09 57 53708 2,199.40  4,824.34 4.09
2006 200.00 50.00 250.00 FY 2009-10 85 151,387 6,875.11 11,559.61 4.54
2007 124.00 33.00 157.00 FY2010-11 106  2,54,000 12,589.22 23,846.01 4.95
2008 198.00 47.50 245.50 FY2011-12 109 2,43,981 13,783.98 37,139.31 5.65
2009 122.10 34.00 156.10 FY2012-13 117  2,88,537 16,062.48 52,600.07 5.57
FY2013-14 117  3,48,475 18,188.12 70,026.28 5.22
2010 135.91 30.50 166.41 i
Cumulative as
2011 200.00 50.00 250.00 on 31.03.2014 14,19,807 70,026.28
2012 1.00 1.23 2.23 N.B.: Actuals may vary due to intervening cancellations / modifications.
2013 35.00 17.77 42.77
Total 1836.24 459.06 2295.30
1600000
1.2 The balance contribution 0fI 204.70 crore is due from 1400000 /‘
Gol and SIDBI. With the sharp increase in the guarantee 1200000 /
approvals, it is felt that the Corpus would have to be
suitably augmented in due course. Necessary action in /

thisregard has already beeninitiated.

0 of approvals (Cumulative)

800000
600000 /
2. Member Lending Institutions (MLIs)

400000
200000
1 New Member Lending Institution (MLI) was registered = M .

with the Trust during FY 2014 taking the overall number of L 2 3 45 6 18 5 munwpow
eligible lending institutions to 132 as at March 31, 2014 FINANCIAL YEAR
Annexure 1. Currently, 26 Public SectorBanks, 20
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Amount of Approvals (Cumulative)
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3.2The operations under CGS continued to grow from only 9
active MLIs in FY 2000-01 to 117 active MLIs as on March
31, 2014. During FY 2013-14, a total of 3,48,475
guarantees have been approved for an amount of
318,188.12 crore. Cumulatively, as at March 31, 2014, a
total of 14,19,807 accounts have been accorded guarantee
approvalsfor3 70,026.28 crore.

MLI-wise Coverage

3.3 MLI-wise guarantee coverage for FY 2014 and
cumulative guarantee cover as on March 31,2014 are given
in Annexure Il. During the year, the top five MLIs in terms of
number of proposals covered under Credit Guarantee
Scheme were State Bank of India (59,582 proposals for
33,553.46 crore), Canara Bank (54,235 proposals for
31,525.48 crore), Bank of India (34,553 proposals for
32,436.66 crore), Indian Overseas Bank (17,225 proposals
for ¥938.65 crore) and Union Bank of India (15,192
proposals for3486.36 crore).

MLI wise Approvals (Numbers)

15192

34553

[ State Bank of India [ Canara Bank
M Indian Overseas Bank [ Union Bank of india

Bank of India

MLI wise Approvals (Amount X crore)

2436.66 ’

[ State bank of India [l Canara Bank
M Indian Overseas Bank [ Union Bank of India

Bank of India

3.4 Cumulatively, as on March 31,2014, State Bank of India
has the highest coverage of 2,83,767 proposals for
313,202.16 crore, followed by Bank of India (1,51,297
proposals for ¥9,614.22 crore), Canara Bank (1,26,828
proposals for ¥3,991.71 crore), Punjab National Bank
(1,14,052 proposals for ¥5,559.59 crore) and Indian
Overseas Bank (87,943 proposals for34,100.66 crore).

State-wise Coverage

3.5 State-wise guarantee coverage for FY 2013-14 and
cumulative guarantee cover as on March 31,2014 are given
in Annexure Ill. Among the States, the maximum number of
applications for which guarantee was approved was for
Tamil Nadu (43,448 proposals for31,479.55 crore) during
FY 2013-14, followed by Uttar Pradesh (33,506 proposals
for ¥1,791.94 crore), Kerala (28,230 proposals for
¥807.35 crore), Karnataka (27,999 proposals for
31,516.78 crore) and Bihar (24,136 proposals for
31,114.19 crore).

State wise Approvals (Numbers)

24136

28230

[ Uttar Pradesh Kerala
B Kamataka [ Bihar

M Tamilnadu



State wise Approvals (Amount < crore)

)

1114.19

807.35
M Tamilnadu [l Uttar Pradesh Kerala
B Kamataka Bihar

3.6 The cumulative state-wise coverage under Credit
Guarantee Scheme as at March 31, 2014 indicates that
Uttar Pradesh has the highest share of proposals approved
at 1,72,028 proposals for ¥7,211.83 crore, followed by
Tamil Nadu (1,31,117 proposals for ¥5,619.78 crore),
Kerala (1,28,423 proposals for ¥ 3,217.66 crore),
Karnataka (1,15,343 proposals for ¥5,796.42 crore) and
WestBengal (1,08,244 proposals for34,787.59 crore).

Industry-wise Coverage

3.7 Sector wise analysis of the cases guaranteed
(cumulative and during FY 2014) is givenin Annexure IV.

Slab-wise Coverage

3.8 The data on slab-wise coverage (cumulative and during
FY 2014) under CGS as at March 31, 2014, is given in
Annexure V. The majority of proposals approved during FY
2014 were in respect of smaller loans. 2,71,048 proposals
for 34,418.11 crore were in respect of loans up to 5 lakh
accounting for 77.78% of the total guarantees approved in
FY 2014 by way of numbers. Of the 3,48,475 proposals for
318,188.12 crore approved in FY 2014; 1,20,126
proposals (34.47%) pertained to category having credit
component up to I1 lakh, 80,844 proposals (23.20%)
having credit component in the range of 31,00,001 to 32
lakh, 70,078 proposals (20.11%) in the range 0f32,00,001
to T5 lakh, 38,079 proposals (10.93%) in the range of
35,00,001 to 310 lakh, 27,193 proposals (7.80%) in the
range 0f¥10,00,001 to 325 lakh, 8,293 proposals (2.38%)
in the range of ¥25,00,001 to I50 lakh and 3,862
proposals (1.11%) in the above ¥50 lakh to 3100 lakh
category.
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Average size of loans covered

3.9 If the year-wise growth in average size of loans covered
under the scheme since inception is seen, it would indicate
a growth trend excepting a marginal fall in the average loan
size from FY 13 onwards. Starting with an average size of ¥
0.63 lakh in FY 01, it went upto ¥ 5.65 lakh in FY 12 which
has come down to an average size of I 5.22 lakh for FY 14,
with the overall average size being I 4.93 lakh.

Claims Settiement

3.10 During FY 2013-14, 14,267 applications for an
amount T 746 crore have been received for invocation of
guarantee and settlement of claims against the defaulting
borrowers against which guarantees have been issued by
CGTMSE and the guarantee is in force. Out of the
applications lodged, claims in respect of 15,075 units have
already been settled mainly for the first installment
aggregating 3424.45 crore, claims in respect of 94 units
have been rejected for ¥41.08 crore and claims in respect
of 33 units have been withdrawn by MLIs for ¥5.99 crore.

4. Advance funds from Office of Development
Commissioner (Handicrafts), [DC(HC)],
Ministry of Textiles, Government of India

DC (Handicrafts) had placed advance funds of ¥2.80 crore
with CGTMSE for meeting the guarantee fee and annual
service fee for loans extended by MLIs to artisans in the
handicraft sector. The funds placed by DC (Handicrafts) had
almostbeen utilized by the Trust.

5. Advance funds from Office of Development
Commissioner (Handlooms), [DC(HL)], Ministry
of Textiles, Government of India

DC(Handlooms) had placed advance funds of ¥56.25 lakh
during FY 2012-13 for meeting the guarantee fee and
annual service fee forloans extended by MLIs to the artisans
in handloom sector. Further, an amount of 3¥26.25 lakh was
received from DC(HL), Ministry of Textiles, Government of
India on December 23, 2011 for enabling guarantee cover
for handloom weavers of mega clusters of Varanasi and
Murshidabad. As on March 31, 2014, CGTMSE had almost
utilized ¥56.25 lakh advance funds placed by DC (HL) and
out of the funds released for mega clusters amouting to
326.52 lakh, an amount of the ¥20.67 lakh remained to be
utilized asonthatdate.



Credit Guarantee Fund Trust for Micro and Small Enterprises

6. Business Development Initiatives

6.1. CGTMSE has adopted multi-channel approach for
creating awareness of the CGS amongst banks, MSE
industry associations, MSE sector, etc. through print and
press media, conducting workshops / seminars,
attending the programmes organized at various district /
state / national fora, etc. During the year, CGTMSE
participated in various seminars / workshops organized
by MLIs and Industry Associations, exhibitions and
meetings organized by RBI / Govt. in connection with MSE
sector, across the country to create awareness about CGS.
CGTMSE officials also held business development
meetings with its Member Lending Institutions. Sustained
print media campaigns were carried out across the
country throughout the year to improve visibility and
create awareness about the scheme. Information
dissemination campaigns were vigorously carried out
amongst various stakeholders.

6.2. During FY 2014, CGTMSE participated in 39
Seminars/ Workshops/ Banker's meet/ Business
Development meetings, and also made presentations to
sensitize bank officials/ small enterprises on the various
aspects of the Credit Guarantee Scheme. The
workshops/ programmes were generally arranged by the
member banks / SIDBI / CGTMSE / Industry
Associations, etc.

7. Overall impact of CGS operations

CGTMSE’s operations had a positive impact on the
economy in terms of turnover, exports and employment of
creditguaranteed MSEs as giveninthe Table:

Ason As on

31/03/2014 31/03/2013

Cumulative Guarantees

approved 14,19,807  10,76,479

Loan Amount
(extended by MLIs) (% crore)

Estimated turnover of
guaranteed units (T crore)

70,026.28 52,600.07

5,34,694.46 3,99,611.60

Estimated exports by

guaranteed units (T crore) 6,199.47 5,122.11
Estimated employment

generation (No. lakh) 62.33 50.37
Number of MLIs 132 131

N.B.: Actuals may vary due to intervening cancellations /
modifications.

The data with regard to turnover, exports and employment
generationare as reported by MLIs.

8. Auditors

8.1 M/s. Ray & Ray, Mumbai, a firm of Chartered
Accountants, were appointed as internal auditors of
CGTMSE, for FY 2013-14. The Auditors undertook a
comprehensive review of the entire computer systems as
also financial audit covering revenue expenses, investment
and revenue income.

8.2 As recommended by the Comptroller and Auditor
General of India, the Board appointed M/s. K.S. Sanghvi &
Co., Mumbai, a firm of Chartered Accountants, as Statutory
Auditors of CGTMSE for FY2013-14.

9. Accounts

9.1. The Trust earned income of ¥789.01 crore, comprising
mainly Guarantee Fee and Annual Guarantee Fee (3104.02
crore), Annual Service Fee (3255.67 crore), Interest earned
on investments (3413.92 crore) and Recoveries from MLIs
(315.33 crore). Trust incurred an amount of ¥5.56 crore
towards various operational and administrative
expenditure. The excess of expenditure over income was
354.80 crore (before payment of taxes). Yearly provisioning
is being made on the basis of actuarial valuation of liability
of the Trust since FY 2009. The provision for claims has been
evaluated by an Actuary by evolving regression equation
between claims received and guarantees issued. The details
ofthe provision forFY2013-14 are given below:

Particulars Amount
(% in crore)

OpeningbalanceasonApril01,2013  926.13

Less: Claim paid during the year 424.45
Add: Provision made duringthe year 832.52

ClosingBalanceasonMarch31,2014  1334.20

AsatMarch 31,2014, the cumulative provision is estimated
at ¥1,334.20 crore.

9.2. During the year, the Trust received Corpus contribution
from its Settlors to the extent 0f 393.74 crore. This, together
with the corpus contributions already received, and the net
income earned by the Trust so far, had been invested in FDs
of banks / financial institutions. The size of the corpus of



the fund as on March 31, 2014 stood at ¥2,295.30 crore.
The total investment as at March 31, 2014 stood at
34,222.68 crore (net of accrued interest) as against
33,682.74 crore as at the end of the previous year. During
the yearended March 31,2014, the cumulative guarantees
issued amounted to3¥63,353.23 crore.

10. Management & Organisation

10.1. The Board of Trustees during FY 2013-14
comprised of Chairman & Managing Director / Deputy
Managing Director (In-Charge) of SIDBI as ex-officio
Chairman, Additional Secretary & Development
Commissioner (MSME), Ministry of Micro, Small and

Credit Guarantee Fund Trust for Micro and Small Enterprises

Place: New Delhi
Date: August 11,2014
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Medium Enterprises (MSME), Government of India as ex-
officio Vice-Chairman, Chairman, Indian Banks’
Association (IBA) as ex-officio member and Chief Executive
Officer of CGTMSE as Member Secretary. During FY 2013-
14, two meetings of the Board of Trustees were held. As on
March 31, 2014, six officers including the CEO were on
deputation with CGTMSE from SIDBI.

10.2. The Board of Trustees of CGTMSE appreciates the
support and cooperation received from Ministry of MSME,
Government of India, Office of DC (MSME), Ministry of
MSME, Government of India, SIDBI, RBI, IBA, MLIs of
CGTMSE, World Bank, various National and State-level
institutions and MSE Industry Associations.

For and on behalf of the Board of Trustees

Sd/-
(N.K. Maini)

———00 00—
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Annexure |

Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE)

Member Lending Institutions (MLIs) of CGTMSE as on March 31, 2014
Total No. of MLIs - 132
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(ii)
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(A) SCHEDULED COMMERCIAL BANKS

PUBLIC SECTOR BANKS (20 nos.)
Allahabad Bank
Andhra Bank

Bank of Baroda

Bank of India

Bank of Maharashtra
Canara Bank

Central Bank of India
Corporation Bank
Dena Bank

IDBI Bank Ltd.

Indian Bank

Indian Overseas Bank
Oriental Bank of Commerce
Punjab & Sind Bank
Punjab National Bank
Syndicate Bank

UCO Bank

Union Bank of India
United Bank of India
Vijaya Bank

SBI AND ITS ASSOCIATE BANKS (6 nos.)

State Bank of India

State Bank of Bikaner & Jaipur
State Bank of Hyderabad
State Bank of Mysore

State Bank of Patiala

State Bank of Travancore

(iif)
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(iv)

H W DN

PRIVATE SECTOR BANKS (20 nos.)
Axis Bank Ltd.

Catholic Syrian Bank Ltd.

City Union Bank Ltd.
Development Credit Bank Ltd.
HDFC Bank Ltd.

ICICI Bank Ltd.

Indusind Bank Ltd.

ING Vysya Bank Ltd.
Karnataka Bank Ltd.

Kotak Mahindra Bank Ltd.
Lakshmi Vilas Bank Ltd.
Tamilnad Mercantile Bank Ltd.
The Dhanalakshmi Bank Ltd.
The Federal Bank Ltd.

The Jammu & Kashmir Bank Ltd.
The Karur Vysya Bank Ltd

The Nainital Bank Ltd.

The Ratnakar Bank Ltd.

The South Indian Bank Ltd.
YES Bank Ltd.

FOREIGN BANK (4 nos.)
Barclays Bank PLC

Bank of Bahrain and Kuwait
Deutsche Bank

Standard Chartered Bank
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(B) REGIONAL RURAL BANKS (73 Nos.)

Allahabad UP Gramin Bank

Andhra Pradesh Grameena Vikas Bank

Andhra Pragathi Grameena Bank
Aryavart Gramin Bank

Assam Gramin Vikash Bank
Baitarani Gramya Bank

Ballia Etawah Gramin Bank
Bangiya Gramin Vikash Bank
Baroda Gujarat Gramin Bank
Baroda Rajasthan Gramin Bank
Baroda Uttar Pradesh Gramin Bank
Bihar Kshetriya Gramin Bank
Cauvery Kalpatharu Grameena Bank
Chaitanya Godavari Grameena Bank
Chattisgarh Gramin Bank
Chikmagalur-Kodagu Gramin Bank
Deccan Gramin Bank

Dena Gujarat Gramin Bank

Durg Rajnandgaon Gramin Bank
Gurgaon Gramin Bank

Hadoti Kshetriya Gramin Bank
Haryana Gramin Bank

Himachal Gramin Bank
Jaipur Thar Gramin Bank
Jharkhand Gramin Bank

Jammu & Kashmir Gramin Bank
Karnataka Vikas Grameena Bank
Kashi Gomti Samyut Gramin Bank
Krishna Grameena Bank

Langpi Dehangi Rural Bank
Madhya Bharat Gramin Bank
Madhya Bihar Gramin Bank
Maharashtra Godavari Gramin Bank
Maharashtra Gramin Bank

Malwa Gramin Bank

Meghalaya Rural Bank

MGB Gramin Bank

38
39
40
4
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73

Mizoram Rural Bank

Nainital - Almora Kshetriya Gramin Bank
Narmada Malwa Gramin Bank
Neelachal Gramya Bank

North Malabar Gramin Bank
Pallavan Grama Bank

Pandyan Grama Bank

Parvatiya Gramin Bank

Pragathi Gramin Bank

Prathama Bank

Puduvai Bharathiar Grama Bank
Punjab Gramin Bank

Purvanchal Gramin Bank
Rajasthan Gramin Bank

Rewa Siddhi Gramin Bank
Rushikulya Gramya Bank
Samastipur Kshetriya Gramin Bank
Saptagiri Grameena Bank

Sarva UP Gramin Bank

Satpura Narmada Kshetriya Gramin Bank
Saurashtra Gramin Bank

Sharda Gramin Bank

Shreyas Gramin Bank

South Malabar Gramin Bank
Surguja Kshetriya Gramin Bank
Sutlej Gramin Bank

Tripura Gramin Bank

Triveni Kshetriya Gramin Bank
Uttar Bihar Gramin Bank
Uttaranchal Gramin Bank
Uttarbanga Kshetriya Gramin Bank
Vananchal Gramin Bank
Vidharbha Kshetriya Gramin Bank
Vidisha Bhopal Kshetriya Gramin Bank
Visveshvaraya Grameena Bank
Wainganga Krishna Gramin Bank
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(C) LENDING INSTITUTIONS (9 nos.)

Andhra Pradesh State Financial Corporation
Delhi Financial Corporation

Jammu & Kashmir Development Finance
Corporation Ltd

Kerala Financial Corporation
National Small Industries Corporation Ltd.

6

0 ~

©

North Eastern Development Finance
Corporation Ltd.

Small Industries Development Bank of India

The Tamil Nadu Industrial Investment
Corporation Ltd.

Export Import Bank of India
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Annexure | I —

Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE)

MLI -wise Guarantees approved during FY 2014 & Cumulative as on March 31, 2014

Financial Year 2014 Cumulative
Sr. MLI No. of Approved No. of Approved
o Proposals Amount Proposals Amount
(in < lakh) (in % lakh)

1 Allahabad Bank 8649 39234.90 50089 203237.88
2 Allahabad UP Gramin Bank 845 1329.23 2754 5832.44
3 Andhra Bank 4356 11769.16 10021 38694.49
4 Andhra Pradesh Grameena Vikash Bank 1132 601.14 2196 1418.04
5 Andhra Pradesh State Financial Corporation 20 648.33 46 1588.27
6 Andhra Pragathi Grameena Bank 671 337.25 3173 2081.79
7 Aryavart Gramin Bank 96 209.28 2170 8850.37
8 Assam Gramin Vikash Bank 2471 5097.65 8476 20313.09
9 Axis Bank Limited 303 8457.49 1335 46725.18
10 Baitarani Gramya Bank 0 0 2097 7200.06
11 Ballia Etawah Gramin Bank 15 5.50 430 117.31
12 Bangiya Gramin Vikash Bank 756 1896.21 2715 8656.94
13 Bank of Baroda 12236 105230.73 46418 386183.36
14 Bank of India 34553 243666.19 151297 961422.11
15 Bank of Maharashtra 1939 27934.49 11460 104037.34
16 Baroda Gujarat Gramin Bank 45 284.35 132 866.10
17 Baroda Rajasthan Gramin Bank 11 71.13 45 373.55
18 Baroda Uttar Pradesh Gramin Bank 604 1391.39 3344 9181.61
19 Bihar Kshetriya Gramin Bank 586 2215.66 845 2906.28
20 Canara Bank 54235 152548.19 126828 399171.07
21 Cauvery Kalpataru Grameena Bank 5 15.70 32 223.08
22 Central Bank of India 14327 86865.98 48872 312445.46
23 Chaitanya Godavari Grammena Bank 38 11.71 66 60.98
24 Chattisgarh Gramin Bank 246 112.58 1974 938.27
25 Chikmagalur-kodagu Grameena Bank 1 2.75 35 70.24
26 City Union Bank Ltd 356 3528.36 800 8657.12
27 Corporation Bank 7704 52755.97 21763 154982.03
28 Deccan Grameena Bank 3 6.10 68 245.57
29 Delhi Financial Corporation 39 132.43 633 1452.33
30 Dena Bank 3674 21324.14 13338 71862.74
31 Dena Gujarat Gramin Bank 76 194.61 132 343.00
32 Deutsche Bank 1093 34175.50 2316 71198.15
33 Durg Rajnandgaon Gramin Bank 40 127.65 1470 2201.55
34 Export Import Bank of India 3 145.00 4 153.00
35 Gurgaon Gramin Bank 167 355.57 802 1525.52
36 Hadoti Kshetriya Gramin Bank 3 27.09 44 180.60
37 Haryana Gramin Bank 20 34.96 312 671.81
38 HDFC Bank Ltd 654 18407.69 1769 49087.67
39 Himachal Gramin Bank 86 1283.03 629 6144.44
40 ICICI Bank Ltd 65 1952.78 797 3013.00
41 IDBI Bank Ltd 578 6517.14 2406 50579.15
42 Indian Bank 4658 8422.15 15244 43920.06
43 Indian Overseas Bank 17225 93865.00 87943 410066.06
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Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE)

MLI -wise Guarantees approved during FY 2014 & Cumulative as on March 31, 2014

Financial Year 2014 Cumulative
ST, ML No. of Approved Approved
No. Proposals |  Amount — Amount
. Proposals .
(in% lakh) (in¥ lakh)

44 Indusind Bank Ltd 0 0 4 60.88
45 Ing Vysya Bank Ltd 2 60.00 99 2657.03
46 J & K Grameen Bank 14 7711 15 87.11
47 Jaipur Thar Gramin Bank 1 0.10 1116 292.67
48 Jharkhand Gramin Bank 210 851.62 404 1857.09
49 Karnataka Bank Ltd. 2979 14945.96 13284 63245.99
50 Karnataka Vikas Grameena Bank 968 1942.93 13076 26351.39
51 Kashi Gomti Samyut Gramin Bank 1199 2461.69 2809 6108.13
52 Kerala Financial Corporation 133 1065.69 156 1629.90
53 Kotak Mahindra Bank Ltd. 35 1068.22 77 3113.22
54 Krishna Grameena Bank 48 58.52 125 144.67
55 Lakshmi Vilas Bank Ltd. 12 130.05 18 230.65
56 Langpi Dehangi Rural Bank 61 122.06 535 1196.34
57 Madhya Bharat Gramin Bank 26 42.57 49 73.77
58 Madhya Bihar Gramin Bank 188 953.38 816 3133.31
59 MGB Gramin Bank 4 7.07 93 158.02
60 Mizoram Rural Bank 148 480.13 423 1452.93
61 Nainital-Almora Kshetriya Gramin Bank 2 1.16 11 66.26
62 Narmada Malwa Gramin Bank 8 16.25 91 240.40
63 National Small Industries Corporation Ltd. 0 0 176 1458.57
64 Neelachal Gramya Bank 2 7.33 5633 18921.19
65 North Eastern Development Finance Corp. Ltd. 0 0 14 240.50
66 North Malabar Gramina Bank 193 228.46 645 1004.22
67 Oriental Bank of Commerce 2372 25661.00 15579 157968.07
68 Pallavan Grama Bank 0 0 202 55.84
69 Pandyan Grama Bank 472 615.34 1753 2173.72
70 Parvatiya Gramin Bank 0 0 332 1814.16
71 Pragathi Gramin Bank 6 14.21 131 61.74
72 Prathama Bank 401 948.88 3606 10457.78
73 Punjab & Sind Bank 753 4581.84 4393 21330.92
74 Punjab National Bank 14903 86393.92 114052 555959.26
75 Purvanchal Gramin Bank 348 637.17 14966 23702.35
76 Rajasthan Gramin Bank 8 11.09 136 517.01
77 Rushikulya Gramya Bank 0 0 9 41.86
78 Samastipur Kshetriya Gramin Bank 213 646.64 309 964.07
79 Sarva Up Gramin Bank 247 369.54 2785 3004.90
80 Satpura Narmada Kshetriya Gramin Bank 84 146.76 427 824.01
81 Saurashtra Gramin Bank 18 140.95 183 1282.52
82 Sharda Gramin Bank 2 7.00 64 216.71
83 Shreyas Gramin Bank 31 90.03 157 286.20
84 Small Industries Development Bank of India 194 8779.19 5440 118352.12
85 South Malabar Gramin Bank 2724 4727.84 17054 26705.71
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MLI -wise Guarantees approved during FY 2014 & Cumulative as on March 31, 2014

MLI

Standard Chartered Bank
State Bank of Bikaner & Jaipur
State Bank of Hyderabad

State Bank of India

State Bank of Mysore

State Bank of Patiala

State Bank of Travancore
Surguja Kshetriya Gramin Bank
Sutlej Gramin Bank

Syndicate Bank

Tamilnad Mercantile Bank Ltd
The Dhanalakshmi Bank Limited
The Federal Bank Ltd

The Jammu & Kashmir Bank Ltd
The Karur Vysya Bank Ltd.

The Nainital Bank Ltd.

The South Indian Bank Limited

The Tamilnadu Industrial Investment
Corporation Limited

Tripura Gramin Bank

Triveni Kshetriya Gramin Bank
Uco Bank

Union Bank of India

United Bank of India

Uttar Bihar Gramin Bank
Uttaranchal Gramin Bank
Uttarbanga Kshetriya Gramin Bank
Vananchal Gramin Bank
Vidharbha Kshetriya Gramin Bank
Vijaya Bank

Visveshvaraya Grameena Bank
Wainganga Krishna Gramin Bank
Yes Bank Ltd

TOTAL

Financial Year 2014 Cumulative
Approved Approved
No. of Amount No. of Amount
Proposals (in ¥ lakh) Proposals (in ¥ lakh)

207 5303.07 994 22370.71
2129 11911.22 15933 40557.85
2919 13087.30 8884 38031.77
59582 355346.58 283767 1320216.69
2980 19426.88 11558 70693.88
4095 32411.76 12470 88341.28
4159 19224.97 20528 77907.66
4 8.70 44 192.62
0 0 13 7.00
8913 40884.02 38716 193990.30
228 2474.77 765 8344.94
17 534,95 40 1152.78
742 2612.39 4846 25718.05
14462 16543.42 20888 25066.90
90 506.53 132 2144.62
76 701.56 272 2782.24
170 1382.85 193 1528.64
0 0 2717 5000.64
53 99.45 489 1149.74
0 0 4 45.35
13380 77808.13 44214 189484.03
15192 48635.91 49511 175260.91
10339 49057.80 41098 178887.12
160 420.22 47 1154.83
13 59.85 587 2784.51
156 206.45 1054 1467.95
1792 4544.98 2642 7094.69
2 4.40 275 610.75
2917 23302.16 7462 55383.87
0 0 55 122.36
100 548.32 545 3581.13
5 280.00 73 3230.50
348475 | 1818812.50 1419807 7002628.61

N.B.: Actuals may vary due to intervening cancellations / modifications
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ey nnexure I

Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE)

State Wise Guarantees approved during FY 2014 & Cumulative as on March 31, 2014

Financial Year 2014 Cumulative
zr. State /Union Territory Name No. of Approved No. of Approved
0. Amount Amount
Proposals | nzlak) | PO | (inzlakh)

1 Andaman & Nicobar 361 2306.19 1156 5426.33
2 Andhra Pradesh 19568 67268.96 69986 273764.86
3 Arunachal Pradesh 820 5119.72 2707 14416.89
4 Assam 14476 55903.57 53966 184051.02
5 Bihar 24136 111419.85 78917 316065.36
6 Chandigarh 679 6935.10 3205 22254.87
7 Chhattisgarh 3628 31656.62 16579 106864.07
8 Dadra & Nagar Haveli 101 2278.51 274 6239.18
9 Daman & Diu 54 1098.62 232 5143.52
10 | Delhi 3292 47415.07 12900 175164.26
11 Goa 2108 12668.47 9972 66180.63
12 Gujarat 11532 107076.37 61393 537400.04
13 | Haryana 3935 38421.04 17853 144995.18
14 | Himachal Pradesh 5511 34312.49 28390 164411.75
15 | Jammu & Kashmir 17010 26753.21 30970 65195.22
16 Jharkhand 16415 93031.54 57312 338598.36
17 Karnataka 27999 151678.37 115343 579642.75
18 Kerala 28230 80735.46 128423 321766.47
19 Laksha Deep 48 151.05 158 359.03
20 | Madhya Pradesh 10510 65238.25 42972 236402.83
21 Maharashtra 19400 204271.85 78829 739253.46
22 Manipur 1798 5140.50 3198 10949.89
23 Meghalaya 1168 6208.77 4944 23845.60
24 Mizoram 785 3487.13 2071 8381.14
25 | Nagaland 749 2849.51 2191 9962.14
26 | Orissa 15777 66102.52 76720 305824.49
27 Pondicherry 273 2051.46 1921 9025.14
28 | Punjab 5722 46445.79 28261 189941.59
29 Rajasthan 8801 67645.26 51736 252519.31
30 Sikkim 280 881.42 1158 4404.33
31 | Tamilnadu 43448 147955.15 131117 561978.70
32 Tripura 1589 5523.95 6813 23975.53
33 | UttarPradesh 33506 179194.71 172028 721183.75
34 Uttarakhand 4295 23895.19 17868 98281.65
35 West Bengal 20471 115690.83 108244 478759.27

Total 348475 1818812.50 1419807 7002628.61

N.B.: Actuals may vary due to intervening cancellations / modifications
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Annexure IV I ————

Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE)

Sector-wise Guarantees approved during FY 2014 & Cumulative as on March 31, 2014

Financial Year 2014 Cumulative
Er' Sector Name No. of Approved No. of Approved
0. Proposals Amount Proposals Amount
(in % lakh) (in % lakh)

1 Bamboo Product - - 1 1.90
2 Basic Metal Industries 680 7784.95 4068 37266.48
3 Beverages, Tobacco etc. 197 2636.38 1215 13073.52
4 Chemicals etc. 505 11090.14 3371 55458.14
5 Cotton Manufacturing - - 1 0.75
6 Cotton Textiles 1233 16535.60 10399 82751.15
7 Electrical Machinery 829 12427.79 4622 54648.88
8 Engineering - - 1 2.15
9 Food Products 8438 64694.39 45251 280354.73
10 General Engineering - - 7 20.58
11 Handloom Weaving 34199 11966.39 46576 17428.46
12 Information Technology 217 3553.38 2453 15385.59
13 Jewellary Manufacturing - — 2 3.20
14 Jute Textiles 163 480.89 1211 5400.79
15 Leather and Fur Products 1137 8095.40 7178 34623.01
16 Manufacturing - - 6 17.06
17 Metal Products 3928 42012.19 32134 214265.59
18 Micro Fabrication 1 4.75 3 1.75
19 No Sector Defined 296 5934.25 105132 344374.14
20 Non Metalic Products 606 7486.12 4510 43587.79
21 Non-Electrical Machinery, Tools and Parts 538 8220.62 3031 42783.20
22 Other Manufacturing 43839 328185.62 162071 1217142.68
23 Others 198366 951730.14 739550 3208413.46
24 Paper and Printing 1444 17670.24 7487 82318.52
25 Plastic Industry — — 1 2.85
26 Repairing Services 1 10.00 960 654.46
27 Repairing Services except Capital Goods 229 1333.93 1221 6870.14
28 Repairing Services for Capital Goods 100 936.91 1189 6335.53
29 Rubber, Petroleum etc. 258 3744.42 1657 22335.55
30 Service - - 550 1326.11
31 Services (industry related) 38797 231380.66 167921 813238.37
32 Software 392 6197.57 1784 23082.74
33 SSSBE - - 1 1.90
34 Textile Industries - - 1366 341.50
35 Textile Products 6112 52580.04 37092 284282.19
36 Transport Equipment 478 3753.52 2003 20767.76
37 Wood Furniture 3298 16035.82 16984 60414.24
38 Wood Products - — 5 13.30
39 Wool, Silk etc. 2194 2330.39 6793 13632.45

Total 348475 1818812.50 1419807 7002628.61

N.B.: Actuals may vary due to intervening cancellations / modifications

]
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N.B.: Actuals may vary due to intervening cancellations / modifications.

Annexure V

Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE)

Slab - wise Guarantees approved during FY 2014 & Cumulative as on March 31, 2014

Range (in %)

Upto 100,000/-

100,001 to 200,000/ -
200,001 to 500,000/-
500,001 to 10,00,000/-
10,00001 to 25,00000/-
25,00,001 to 50,00,000/-
50,00,001 to 100,00,000/-
Total

Financial Year 2014 Cumulative
No. of Approved No. of Approved
Proposals Amount Proposals _Amount

(in?% lakh) (in< lakh)
120126 56794.99 494688 243018.95
80844 127850.87 329209 496243.01
70078 257165.33 302718 1090476.27
38079 286974.69 138007 1067924.38
27193 479826.36 111184 1902095.47
8293 315486.80 30383 1158491.51
3862 294713.46 13618 1044379.02
348475 1818812.50 1419807 7002628.61
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Auditor's Report I ————

To

The Board of Trustees,
Credit Guarantee Fund Trust for Micro and Small Enterprises,
Mumbai.

We have audited the attached Balance Sheet of Credit Guarantee Fund Trust for Micro and Small
Enterprises as at 31 Mar2014, the Income and Expenditure Account and the Cash Flow Statement forthe
year then ended. The financial statements are the responsibility of the Trust's Management. Our
responsibility is to express an opinion on these financial statements based on ouraudit.

We conducted our audit in accordance with the Accounting Standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and the significant estimates made by the Management, as well
as evaluating the overall financial statement presentation. We believe our audit provides a reasonable
basis forouropinion.

Wereportthat

We have obtained all the necessary information and explanations which, to the best of our knowledge and
belief, were necessary forthe purpose of our audit.

Inouropinion, properbooks of accounts, as required by law, have been kept by the Trust so farasitappears
from ourexamination of those books.

The Balance Sheet, Income and Expenditure Accountand the Cash Flow Statement dealt with by the report
arein agreementwith the books of accounts.

In our opinion, the financial statements, read together with the notes thereon, give true and fair view in
conformity with the accounting principles generally accepted in India.

Inthe case of Balance Sheet, of the state of affairs of the Trustas at 31 Mar2014.

In the case of Income and Expenditure Account, of the excess of expenditure over income of the Trust for
theyearended onthatdate.

Inthe case of Cash Flow Statement, of the cash flows forthe yearended on that date.

For K S Sanghvi & Company
Chartered Accountants
Firm Registration Number: 116714W

Place: New Delhi (Tapan Sanghvi, M. No.: 122244)
Date: August 11, 2014 Partner
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g Balance Sheet

CREDIT GUARANTEE FUND TRUST FOR MICRO AND SMALL ENTERPRISES

BALANCE SHEET AS AT MARCH 31, 2014

Particulars Schedules As at 31.03.2014 As at 31.03.2013
() () () ()
Sources of Funds
Corpus Fund 1 3410,23,00,950 3371,19,78,538
General Reserve 2 76,13,445 80,00,000
Current Liabilities & Provisions 3 1428,05,17,872 987,60,76,549
Total 4839,04,32,267 4359,60,55,087
Application of Funds
Fixed Assets
Computer & Software 1,69,53,273 1,64,33,086
Less : Depreciation Reserve 1,69,52,301 972 1,64,32,110 976
Furniture & Fixture 45,500 45,500
Less : Depreciation Reserve 45,499 1 45,499 1
Electrical Items 1,41,292 1,41,292
Less : Depreciation Reserve 1,38,598 2,694 1,35,905 5,387
3,667 6,364
Investments 4 4557,47,36,736 4029,13,66,681
Current Assets
Cashin hand 576 1,746
Bank Balance 5 3,13,02,420 27,12,356
Accrued Income 6 5,77,75,470 242,62,73,544
Receivable 7 32,25,95,818 48,84,23,875
Advance Payment of Gurantee
Claims 16,07,24,315 -
Amount Recoverable from
Tax Authorities 8 224,32,93,265 38,72,70,521
Total 4839,04,32,267 4359,60,55,087
Notes forming parts of Accounts 10

THE ABOVE BALANCE SHEET TOGETHER WITH SCHEDULES
ANNEXED THERETO IS HEREBY AUTHENTICATED BY US.

AS PER OUR REPORT OF EVEN DATE

For K.S. Sanghvi & Company On behalf of the Board of Trustees
Chartered Accountants

(ICAI Firm Reg. No.116714W)

(N.K. Maini)
(Tapan Sanghvi, M.No.122244) Chairman
Partner
Place: New Delhi (Amarendra Sinha) (S L Choudhury)
Date: August 11,2014 Vice Chairman Member Secretary
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Income and Expenditure

CREDIT GUARANTEE FUND TRUST FOR MICRO AND SMALL ENTERPRISES

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2014

Schedules Amount in (%)

Particulars

Current Year Previous Year
INCOME
Interest on Investments 413,91,87,886 363,63,33,857
Guarantee Fee 103,58,04,610 170,23,90,131
Annual Guarantee Fee 43,50,472 48,59,514
Annual Service Fee 255,66,81,589 410,48,51,829
Miscellaneous Income 6,00,102 9,08,801
Penal Interest Income 1,32,439 15,362
Recoveries by MLI's on Claim paid account 15,32,99,736 9,62,94,488
Interest on Income Tax Refund - 17,85,49,183

789,00,56,834 | 972,42,03,165
EXPENDITURE
Operating and other Administrative Expenses 9 5,55,52,184 5,59,65,770
Provisions for Guarantee claims 832,52,00,000 483,00,00,000
Interest on Service Tax Payable - 99,43,550
Interest on Service Tax Paid 5,67,99,309 -
Bank Charges 4,519 3,460
Depreciation 5,22,884 1,29,60,788

843,80,78,896 | 490,88,73,568
EXCESS OF INCOME OVER EXPENDITURE (54,80,22,062) | 481,53,29,597
Add / (Less) : Prior period items - (9,34,595)
Add / (Less) : Excess Provision w/back 9,69,474 -
Surplus before tax (54,70,52,588) | 481,43,95,002
Less: Provisions for Income tax - 2,25,90,00,000
Surplus after tax (54,70,52,588) | 255,53,95,002
Less: General Reserve - 80,00,000
Surplus of Income over Expenditure carried to Corpus Fund (54,70,52,588) | 254,73,95,002
Notes forming parts of Accounts 10

AS PER OUR REPORT OF EVEN DATE

THE ABOVE INCOME & EXPENDITURE A/C TOGETHER
ANNEXED THERETO IS HEREBY AUTHENTICATED BY US.
For K.S. Sanghvi & Company On behalf of the Board of Trustees
Chartered Accountants
(ICAI Firm Reg. No.116714W)

(N.K. Maini)
(Tapan Sanghvi, M.N0.122244) Chairman
Partner
Place: New Delhi (Amarendra Sinha) (S L Choudhury)
Date: August 11,2014 Vice Chairman Member Secretary



ANNUAL REPORT 2013-14

Schedule

CREDIT GUARANTEE FUND TRUST FOR MICRO AND SMALL ENTERPRISES

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2014

Particulars

Schedule: 1
Corpus Fund
Received from :
Government of India
SIDBI
(Including the Corpus of ¥ 25,00,00,000/- &% 7,77,50,000/ -
for RSF - 1 & 2 respectively)
(@)
Surplus of Income over expenditure
Balance b/f
Add: Surplus of Current year
(b)

(@+h)

Schedule : 2

General Reserve

Balance b/f

Add:- tranfers from Income & expenditure A/c
less:- Prior period items

Schedule : 3

Current Liabilities and Provisions

Provision towards Guarantee Claims (also see Note no. 8 in Schedule 10)
Outstanding Liabilities towards expenses

Amount reimbursable to SIDBI

Gurantee Claim Payable

Unclaimed Liability on A/c of Stale Cheque

TDS Payable

Profession Tax Payable

Insurance Claim received from LIC

Guarantee Fee Refundable

Annual Service Fee Refundable

Advance recd. towards GF & ASF from D C (Handicraft & Handloom), GOI
Advance recd. towards AGF

Service Tax Payable

Receipts Pending Appropriation

Schedule : 4

Investments

1) Investment in Fixed Deposits with Banks
i) Investment of RSF Funds
ii) Investement of D C (Handicraft & Handloom), GOl Advance
iii) Investment of Corpus & other Funds

2) Investment with IDBI Bank Ltd., under DIS

As at 31.03.2014 As at 31.03.2013
®) ®
1836,24,33,000 1761,25,33,000
459,06,08,250 440,31,33,250
2295,30,41,250 2201,56,66,250

1169,63,12,288
(54,70,52,588)

914,89,17,286
2,54,73,95,002

1114,92,59,700

1169,63,12,288

3410,23,00,950 3371,19,78,538
80,00,000 -

- 80,00,000

(3,86,555) =
76,13,445 80,00,000

1334,20,17,806

926,13,25,573

56,52,426 25,45,354
48,93,462 51,99,977
2,74,33,950 =

- 22,15,752

5,84,177 3,24,770

600 =

2,00,000 2,00,000
6,95,542 6,63,599
12,88,23,736 33,486
35,66,472 57,28,770
76,00,86,581 10,23,01,612
61,31,172 49,54,58,970
4,31,948 78,686
1428,05,17,872 987,60,76,549
33,95,96,216 30,13,83,191
20,40,068 61,01,526
4523,31,00,452 3983,38,94,631
14,99,87,333

4557,47,36,736

4029,13,66,681




Credit Guarantee Fund Trust for Micro and Small Enterprises

Schedule

CREDIT GUARANTEE FUND TRUST FOR MICRO AND SMALL ENTERPRISES

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2014

Particulars

Schedule : 5

Bank Balance

Current Accounts with:

IDBI Bank Ltd.,

IDBI Bank Ltd., - DISA/c

IDBI Bank Ltd., - D C (Handicraft),Gol
IDBI Bank Ltd., - D C (Handloom ) ,Gol

Schedule : 6

Accrued Income

Annual Service Fee Receivable
Accrued Interest on FD

Schedule : 7

Receivables

Prepaid Expenses

DIS Receivable

Gurantee Claim Receivable
Cenvat Credit Receivable Provision
Service Tax Reversal

Recoverable from SIDBI

Service Tax Recoverable

Schedule : 8
Amount Recoverable from Tax Authorities

Income Tax refundable 31/3/07
Income Tax refundable 31/3/08
Income Tax refundable 31/3/09
Income Tax refundable 31/3/13
Advance Tax, TDS Paid 31/3/10
Advance Tax, TDS Paid 31/3/11
Advance Tax, TDS Paid 31/3/12
Advance Tax, TDS Paid 31/3/13
Advance Tax, TDS Paid 31/3/14
Fringe Benefit Tax Refundable

Less:  Provision forTax 31/03/10
Provision forTax 31/03/11
Provision for Tax 31/03/12
Provision forTax31/03/13

Amount Recoverable from Tax Authorities

(a)-(b)=

=1

As at 31.03.2014 | As at 31.03.2013

®) ®)

3,12,07,134 26,08,585

947 -

24,140 67,999

70,199 35,772

3,13,02,420 27,12,356

5,77,75,470 241,09,52,005

- 1,53,21,539

577,75,470 242,62,73,544

3,88,776 3,66,170

40,201 -

33,451 -

8,10,141 -

4,80,82,452 -

97,912 -

27,31,42,885 48,80,57,705

32,25,95,818 48,84,23,875

8,68,43,908 8,68,43,908

3,99,29,054 3,99,29,054

2,21,18,100 2,21,18,100

23,72,09,453 -

152,88,27,407 111,27,62,901

105,47,32,574

- 155,68,27,912

2,19,876 249,60,33,568

143,95,52,963 -

3,55,502 3,55,502

@) 335,50,56,263 636,96,03,519

111,17,62,998 111,17,62,998

- 105,47,40,000

155,68,30,000

- 225,90,00,000

(b) 111,17,62,998 598,23,32,998

224,32,93,265 38,72,70,521
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Schedule

CREDIT GUARANTEE FUND TRUST FOR MICRO AND SMALL ENTERPRISES
SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31ST MARCH, 2014

Current Year Previous Year
Particulars
®) ®)

Schedule : 9
Operating and Other Administrative Expenses
ACSIC Expenses 4,75,842 -
Advertisement & Publicity Expenses 37,07,911 33,03,714
Auditors' Remuneration 3,10,000 2,80,900
Board Meeting Expenses 71,486 7,625
Conveyance & Vehicle Expenses 8,22,583 31,14,052
Courier/Postage Charges 2,59,211 3,03,269
Entertainment expenses - 78,084
Insurance Charges 20,159 19,944
Internal Auditors remuneration 2,00,000 2,02,248
IT service 66,44,948 40,81,964
Internet Expenses 10,068 -
Membership Fees 1,69,196 1,52,684
Miscellaneous Expenses 12,04,519 6,02,868
Office Expenses 19,48,822 18,36,342
Evalution Study Expense 42,20,000 -
Office Rent 80,90,522 75,42,126
Personnel Cost & Expenses 2,47,56,884 2,92,91,398
Printing & Stationery 7,87,028 7,49,788
Professional Fee 11,02,673 12,01,404
Telephone Expenses 2,54,987 4,16,193
Travelling Expenses 4,95,345 27,81,167

5,55,52,184 5,59,65,770
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CREDIT GUARANTEE FUND TRUST FOR MICRO AND SMALL ENTERPRISE (CGTMSE)
SCHEDULE FORMING PART OF THE BALANCE SHEET AND INCOME AND EXPENDITURE ACCOUNT

Schedule 10:
Notes toAccounts

1. SignificantAccountingPolicies

a) Accounting Conventions
The accompanying financial statements have been
prepared keeping in view the generally accepted
accounting principles continuing historical
accounting.

Schedule

(T incrores)

3. Particulars As on Ason
31-03-13

31-03-14
70,026.28 52,600.10

Guarantee approval as on

Guarantee issued as on 63,353.23 47,313.81

Guarantee sanctioned,

pending execution 6,673.06 5,286.29

b)  Recognition ofIncome and Expenditure Over and above the provision for claims held the Trust is
TheTrust follows the mercantile basis of accounting. contingently liable for guarantee given / sanctioned in
¢) FixedAssets the event of non-performance of the MSE for whose
Fixed assets have been stated at cost less protection such guarantee is given/ sanctioned.
depreciation. Rate of depreciation is taken at 100%
(E;le(;(t)ﬁ(r;rl)::;rl,i;]u:g;ture el W G Sadl The Trust is availing facility of office accommodation,
i staff & | Tservices from SIDBI. As per the Memorandum
n) - S of Understanding entered into between SIDBI and the
Investments have been stated at cost, accrued Truston October 04, 2001, the Trust paid service charge
mter_est g cstinents relgtmg ' G @ 20% on the expenses incurred by SIDBI on behalf of
SRR ePand und received from the the Trust towards administrative expenses directly
offices of DC (Handloom) and DC (Handicraft), . o )
Government of India have been separately stated in attributable to the functioning of the Trust till July 2009.
the Balance Sheet. However, with mutual decision, the same was
e) PriorPeriod Adjustment withdrawnw.e.f. August2009.
Expenses and income pertaining to earlier / previous
years are accounted as prior period items. The Trust pays 75% of the settled claim amount in the
f) RetirementBenefits first instance, leaving balance amount to be paid after
Retirement benefits are provided by SIDBI for its the compliances of prescribed legal procedures by
employees on deputation to the Trust and charged to MLIs. In 376 cases (P.Y. 57 cases), subsequent payment
revenue accountannually on reimbursement basis. of 25% has been made. However in other cases, the
2. Cumulatively up to March 31, 2014, the Trust had MLIs have yet to comply fully the legal requirements

received 48,004 (P.Y. 33,737) claim applications
from 61 Member Lending Institutions. The Trust had
settled 33,437 (P.Y. 18,362) eligible claims for ¥
775.60 crore (P.Y. ¥ 351.15 crore) mainly towards
firstinstalment; 6,431 (P.Y. 6,337) applications were

making them eligible forthe receipt of the balance.

Auditor’s Remuneration ¥ 3,48,316/- (P.Y. X
2,80,900/)

incomplete, as stipulated conditions for claims (in%)
settlement had not been complied on filing claim. 33 Particulars CurrentYear PreviousYear
applications were withdrawn by MLIs. Additional Audit Fees 2 50.000 2.00.000
information of security details / subsidy amount, etc. - — —
called forhad not been received and therefore claims TaxA.ud|t Fees 60,000 50,000
were temporarily closed. As on March 31, 2014, ServiceTax 38,316 30,900
Total 3,48,316 2,80,900

3,064 (P.Y. 8,809) applications were pending for
settlement, which have been disposed subsequently.



Taxation

The Trust was notified u/s 10(23EB) of the Income
TaxAct, 1961 (“the Act”) by Finance Act 2002 w.e.f
01.04.2002 and accordingly the income of the
Trust was exempt u/s 10(23EB) of the Act for a
period of five years commencing from Assessment
Year(A.Y.)2002-03t0A.Y.2006-07.

The Trust was registered u/s 12A of the Income Tax
Act 1961 and accordingly it had claimed the
exemption u/s 11 of the Act for A.Y. 2007-08 and
A.Y. 2008-09. While claiming exemption for
relevant assessment years, the Trust had
accumulated 85% of itsincome to be spent on the
objects of the Trust for which it was formed, in
terms of Section 11(2) of the Act.

The Finance Act, 2008 amended Section 2(15)
with effect from 1-4-2008 i.e. A.Y. 2009-2010.
Accordingly, the Trust had not claimed the benefit
of Section 11 and accumulation of income from
A.Y.2009-2010 onwards.

The Director of Income Tax (Exemptions) - DIT (E)
held that activities carried out by the assesse Trust
are in the nature of trade, commerce or business
etc. and referring to the amended provisions of
Section 2(15), of the Act, cancelled the
registration granted u/s 12A to the Trust with
effect from A.Y. 2009-10. The Trust had preferred
an appeal against this order before the Income Tax
AppellantTribunal (ITAT).

While concluding the assessment proceedings for
the A.Y. 2010-11, the learned assessing officer
made an addition of ¥ 94,38,84,008/- and
3154,61,77,037/-, being the amount
accumulated under Section 11(2) during AY 2007-
08 and AY2008-09 respectively and also made an
addition of ¥ 166,41,00,000/- being
contributions received towards Corpus from the
Settlors of the Trust namely, Ministry of MSME,
Government of India (Gol) and Small Industries
Development Bank of India (SIDBI) during the year
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on the reasoning that as the registration u/s 12A
of the Trust was withdrawn by the DIT(E), Mumbai
w.e.f.A.Y.2009-10, the Trust is not eligible for any
benefitof Section 11 ofthe Act.

Against the said additions, the Trust had filed an
appeal before Commissioner of Income Tax
(Appeals) - CIT(A) and hearing before the CIT (A) is
in process. The Trust had filed an application for
granting stay of demand before ITO (E) and DIT (E)
against the demand of ¥ 174,67,65,531/- raised
forA.Y. 2010-11. The Trust was directed by DIT (E)
to make an interim payment of ¥ 41.61 crore in 10
installments by March 2014, pending decision of
ITAT, which was duly paid by the Trust.

While concluding the assessment proceedings for
the A.Y. 2011-12, the learned assessing officerin
the order passed u/s 143(3) made an addition of
¥ 250,00,00,000/- being contribution received
towards Corpus from the Settlors of the Trust
duringthe year by treating itas income on account
of voluntary contribution u/s. 2(24) (iia) of the Act
1961 and thereby raising a demand of
3102,96,29,441/-. Against the said addition, the
Trust has filed an appeal before CIT(A) and also
made an application for stay of demand before the
ITO(E).

For Assessment Year 2009-10, the DIT (E) has
passed an order u/s. 263 of the Act whereby
directions have been given to the AO to include
Corpus funds of ¥156.10 crore along with amount
accumulated u/s. 11(2) ofthe ActinA.Y.2007-08
and A.Y. 2008-09 in the total income of the Trust.
Against the said order, an appeal has been filed
before ITATwhichis pending fordisposal.

The appeal filed by the Trust against the
cancellation of Registration u/s 12AA of the Act
1961 , before ITAT has been decided in favour of
the Trust vide order dated 28.05.2014. The Trust
expects favourable order from CIT(A) in appeals
filed against assessment orders for A.Y. 2010-11
andA.Y.2011-12.
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Hence, no provision has been considered
necessaryinthisregard.

8. The Trust has obtained report of Actuary giving
estimate of liability on outstanding guarantees
given. Actuary has evaluated provision for such
claims evolving Regression Equation between
claims lodged & guarantees issued. On
outstanding guarantee amounts as on
31/03/2014 the additional provision suggested
by Actuary in his report is T 832.52 crore. Details
of provision forsuch claims are as under:

(in%)
Particulars CurrentYear Previous Year
Opening balance as on 1st April 926,13,25,573  614,20,75,898
Less: Claim paid during the year 424,45,07,767 171,07,50,325
Add: Provision made during
the year 832,52,00,000 483,00,00,000

Closing Balance as on 31st March 1334,20,17,806  926,13,25,573

For K.S. Sanghvi & Company
Chartered Accountants
(ICAI Firm Reg. No.116714W)

(Tapan Sanghvi, M.N0.122244)
Partner

Place: New Delhi
Date: August 11,2014

9. Particulars of expenditure in Foreign Currency (on
Actual Basis)

(in%)

Current Year Previous Year

Participation Fees 19,466 58,824
Travelling & Others 4,80,343 4,43,951
Membership Fees 62,490 57,138

10.  An amount of ¥ 4.31 lakh included in Current
Liabilities remains pending for appropriation
towards appropriate income head.

11.  Figures of previous year have been regrouped,
reclassified and rearranged wherevernecessary.

On behalf of the Board of Trustees

(N.K. Maini)

Chairman

(Amarendra Sinha) (S L Choudhury)
Vice Chairman Member Secretary
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Cash Flow Statement

CREDIT GUARANTEE FUND TRUST FOR MICRO AND SMALL ENTERPRISES

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2014

Particulars

Cash flow from Operating Activities
Excess of expenditure over income, before tax as per
Income and Expenditure Statement

Add: Depreciation debited to Income and
Expenditure Account
Interest paid on service tax
Provision on guarantee claims debited to Income
and Expenditure Account

Less:Interest on investments
Cash flow before changes in working capital
Changes in working capital
(Increase) / decline in accrued income
(Increase) / decline in receivable
(Increase) / decline in advance payment of
guarantee claims
(Increase) / decline in amount recoverable from
tax authorities
Increase / (decline) in current liabilities

Changes in cash flow after changes in
working capital

Less:Claims paid during the year
Advance tax paid

Net Cash Flow Generated from Operating
Activities (A)

Cash flow from Investing Activities

Acquisition of fixed assets during the year

Addition to investments during the year

Net Cash Flow Used in Investing Activities (B)
Cash flow from Financing Activities

Increase in Corpus fund during the year

Changes in General Reserve

Interest on service tax paid

Interest income on investments

Net Cash Flow Generated from Financing Activities (C)

Net Increase in Cash Flow during the Year
(A) +(B) +(C)

Opening balance of Cash and Cash Equivalents
Closing balance of Cash and Cash Equivalents

Current Year

Previous Year

Amount ()

5,22,885
5,67,99,309

832,52,00,000
413,91,87,886

236,84,98,074
16,58,28,057

(16,07,24,315)

(83,25,22,744)
32,37,49,090

(424,45,07,767)
(102,35,00,000)

(5,20,188)
(528,33,70,055)

93,73,75,000
(3,86,555)
(5,67,99,309)
413,91,87,886

Amount ()

(54,70,52,588)

424,33,34,308
369,62,81,720

186,48,28,162

556,11,09,882

(526,80,07,767)

29,31,02,115

(528,38,90,243)

501,93,77,021

2,85,88,894
27,14,102
3,13,02,996

Amount )

1,29,60,788

483,00,00,000
363,63,33,857

(238,85,74,617)
(48,83,66,026)

309,74,42,188
58,62,36,038

(171,07,50,325)
(213,00,00,000)

(1,29,55,798)
(482,26,11,654)

42,77,50,000
80,00,000

363,63,33,857

Amount ()

254,73,95,002

120,66,26,931
375,40,21,933

80,67,37,583

456,07,59,516

(384,07,50,325)

72,00,09,191

(483,55,67,452)

407,20,83,857

(4,34,74,404)
4,61,88,506
27,14,102

&
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CREDIT GUARANTEE FUND TRUST FOR MICRO AND SMALL ENTERPRISES

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2014

Notes:

1 Cash and Cash Equivalents include cash and bank balance.

2 Figures in brackets indicate cash outflow.

3 The Cash and Cash Equivalents as at 31 Mar 2014
comprise the following. 31 Mar 2014 31 Mar 2013
Cash 576 1,746
Bank balance 3,13,02,420 27,12,356
Total 3,13,02,996 27,14,102

4 Figures of the previous year have been regrouped, wherever necessary.

The above cash flow statement is prepared as per our report of even date.

For K.S. Sanghvi & Company
Chartered Accountants
(ICAI Firm Reg. No.116714W)

(Tapan Sanghvi, M.N0.122244)

Partner
Place: New Delhi (Amarendra Sinha)
Date: August 11,2014 Vice Chairman

0On behalf of the Board of Trustees

(N.K. Maini)
Chairman

(S L Choudhury)
Member Secretary
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